ANNEX C
Summary on PQP Payable and Calculation of COE

(A) How PQP Payable for the Replacement Vehicle is Derived

For eligible vehicles that are deregistered under the scheme, the discounted PQP payable at
the point of registration of the replacement vehicle will be computed as follows and rounded up
to the nearest dollar:
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* Refer to Table B-1

(B) How the Value of the 10-year COE for the Replacement Vehicle is Calculated

Once registered, the value of the 10-year COE for the replacement vehicle will be calculated as
follows:
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