
Annex B 

Total Cost of Ownership Comparison for Commercial Vehicle Emissions Scheme (CVES) Bands 
A, B and C Vehicles  
(Based on Available Estimates for Popular Models as of Dec 2024) 

Band A 
(e.g. electric) 

Band B 
(e.g. petrol) 

Band C 
(e.g. diesel) 

Average Upfront Cost 
(excluding COE) $56,900 $28,800 $62,100 

Average Upfront Cost (excluding COE) 
(After CVES) $41,900 $28,800 $82,100 

Lifecycle Costs (LCC)[1]  
over 10 years $81,400 $118,700 $88,800 

Total Cost of Ownership over 10 years 
(Before CVES)  $138,300 $147,500 $150,900 

Total Cost of Ownership over 10 years 
(After CVES) $123,300 $147,500 $170,900 

[1] Lifecycle costs refer to running and maintenance costs such as road taxes, fuel costs,
servicing costs.




