
 
 

   
 

ANNEX B 

Illustration of Updated EV Early Adoption Incentive and Vehicular Emissions Scheme for Different Electric Car Models 
Registered in 2026 

 

Model M.G. MGS5 EV LUXURY BYD Atto 3 Extended 
Range 

Tesla Model 3 RWD 
110kW Mercedes EQS450 4MATIC  

VES Banding in 
2026 A A A B 

(A) Open Market 
Value3  $26,196 $31,500 $44,847 $112,901 

(B)  ARF payable 
before applying 
rebates 

$28,675 $36,100 $57,210 $241,284 

(C)  VES Rebates  

Existing Revised Existing Revised Existing Revised Existing Revised 

-$25,000 -$22,500 
(-$2,500) -$25,000 -$22,500 

(-$2,500)  -$25,000 -$22,500 
(-$2,500) -$2,500 $0 

(-$2,500) 

(D)  EEAI -$3,675 -$6,1754 
(+$2,500) -$11,100 -$7,500 

(-$3,600) -$15,000 -$7,500 
(-$7,500) -$15,000 -$7,500 

(-$7,500) 

(E)  ARF payable 
after rebates 
[i.e. B+C+D] 

$0 
 

$0 
(no change) 

$0 
 

$6,100 
(+$6,100) 

$17,210 
 

$27,210 
(+$10,000) 

$223,784 
 

$233,784 
(+$10,000) 

 
3 As of Jul 2025 
4 In this example, the EEAI incentive eligible has increased and offsets the reduction in VES rebates. 




